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36% 111,176,000 174,725,000
44,280,000 16,548,000

36,519,000 26,778,000 7,761,000
10,230,000

(i)
(ii)

(iii)
51,166,000

14,130,000 4,064,000 4,332,000
15,393,000 17,541,000
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36% 111,176,000 174,725,000
44,280,000 16,548,000

36,519,000 26,778,000 7,761,000
10,230,000 (i)

(ii)

(iii)
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 種植及
採伐權

採購 採伐及伐木
品質檢查及
陸運

木材加工 庫存管理 清關
品質檢查及
海運

銷售及營銷

種植及採伐權：森林種植、採伐權管理、根據協定的採伐計劃採伐樹木，這對於可持續及負責任的森林管理

至關重要。

銷售及營銷：木材及木製產品銷售予中國及其他國家的客戶，並提供售後服務以確保客戶滿意。

以下流程圖描述木材供應鏈業務的典型操作流程：

採購：對木材及木製產品的需求進行市場分析，與供應商磋商後以最優惠的價格採購。

採伐及伐木：現場選擇將予採伐的林區、制定採伐計劃、就採伐活動安排人手、機械及設備。

品質檢查及陸運：經現場品質檢查後，木材及木製產品將以鐵路及╱或貨車運送到堆場。

木材加工：將木材運送到加工廠加工為木製產品、生產及品質監控管理。

庫存管理：維持分銷中心及加工廠的庫存水平，以隨時滿足客戶的訂單，並定期向銷售團隊提供庫存情況。

清關：準備文件以促進出口，並協助客戶將貨物進口至買方國家。

品質檢查及海運：經品質檢查後，木材及木製產品將透過貨船或貨櫃船運送予客戶。

8,000
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36% 108,165,000
170,127,000 15,393,000 17,541,000

(i) (ii)
(iii) (iv)

35% 3,011,000
4,598,000 4,064,000 4,332,000

(i) 3,011,000 4,598,000 (ii)
12,353,000 3,581,000 (iii) 759,000

2,442,000 (iv) 174,000 (v)
17,070,000 654,000
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6 12 5
8 29,663,000 36,044,000
60,000 12,413,000 5 8

1 4
12,595,000 39,626,000

5,527,000 4,768,000

     

20% 12%
39% 12%
41% 9% 

100% 

2,236,000 12,000,000 2,772,000 16,690,000
5.9 4.5

100% 100% 11%
11%

29 28
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收回款項監控審批評估驗證

以下流程圖描述處理貸款申請的典型操作程序：

驗證：貸款申請人提供的文件及資料將由獲授權的貸款人員核實，並在適當情況下，將對貸款申請人進行法

律及信貸查閱。

評估：獲授權的貸款人員將對貸款申請人進行信貸評估，並由監管人員參考申請人的財務背景及信貸記錄，

以及所提供的抵押品價值（如有）進行審查，並在適當的情況下，申請人的信貸評估將由負責董事進一步審

查。

審批：倘若貸款申請獲得批准，獲授權貸款人員將安排準備和簽署貸款文件，而監管人員將確保妥善執行，

包括申請人提取貸款。

監控：貸款人員持續監控個別借款人的貸款償還情況，倘若借款人之還款能力出現重大變動，則會由監管人

員定期檢視，如適用，倘若貸款的信貸質素惡化，在負責董事之批准下將對個別貸款作出減值撥備。

收回款項：將向個別借款人致電及發送通知提醒逾期償還貸款，當拖欠償還貸款時，將採取適當的執法

行動，包括法律訴訟，以收回貸款。
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(i)
(ii)

(iii)

80%
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12,353,000 3,581,000
60,000 12,413,000 12,353,000
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44,280,000
16,548,000 4.05 1.57

36,519,000 26,778,000 7,761,000
10,230,000 1,940,000

464,000
45,268,000 16,785,000

36% 111,176,000 174,725,000

3,762,000 65,876,000
51,166,000 5,732,000

14,130,000 2,260,000

17% 22,465,000 27,035,000

9,687,000 9,839,000

115,000 1,039,000

1,822,980,000
35.18 34.27

(i) 60% (ii) 40%
4.59
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60% 20.56 (17.82) 2.74 (2.74) –

40% 13.71 (11.86) 1.85 (1.85) –      

100% 34.27 (29.68) 4.59 (4.59) –
      

305,867,000 235,973,000
50,916,000 64,905,000

66,500,000 51,244,000 4.6 4.6

50,158,000 41,638,000

18% 303,813,000 258,545,000
50,158,000 41,638,000 17%

16%
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Reliance Global Capital Limited Reliance Global Capital
AZIO Corporation AZIO

150 Reliance Global Capital
AZIO 60 60 13.5 16.5

Reliance Global Capital 40% AZIO 40% 9%
11%

5

Reliance Global Capital

5%

1. 
9900 9,628,000

0.32% 42
12% 7 27
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RMAA RMAA

11% 1,275
12% 31

2. 
2422 19,608,000 1.18%

32 9%
23

(IT)

106% 504

(i)
(ii) (iii)

5%
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1. 

2. 

3. 

5%

4. 
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5. 

5%
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16

50,158,000 41,638,000

960,000
1,737,000

1,940,000 464,000
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56 53
8%

12,438,000 13,466,000



年 報 2025/26 信 保 環 球 控 股 有 限 公 司 22

34

50 81
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58

19

54

2777
1277

MH

56

Teamway International Group Holdings Limited 1239

* 
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50 81

88
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29

30

86,607,000
86,607,000 3,036,821,000

3,036,821,000

92% 53%
92% 54%

5%



信 保 環 球 控 股 有 限 公 司 年 報 2025/2627

244,435,994 22.35% 100%

(i) (ii)

87(2)
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10

13.51B(1)

1. 

(i) (ii)

2. 

840,000

3. 

4. 

5. 

6. 

7. 
Teamway International 

Group Holdings Limited 1239
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8. 

13.51B(1)

37

XV 352

    

244,435,994
2

22.35%

1. 1,093,841,518

2. 

244,435,994

XV
352
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10

10%
109,384,151

10%

12
(i)

1% (ii)
0.1%

21
1.00
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10 12

(i)
(ii) (iii)

336

    

244,435,994 
2

22.35%

244,435,994 
2

22.35%

244,435,994 
2

22.35%

1. 1,093,841,518

2. 

244,435,994

336
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37 A

A

30 31

39 40

29 30 31
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(i) 

(ii) 

C1

C.2.1

C.2.1

38
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C3

3.13

23 24
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✔ ✔

✔ ✔

✔ ✔

✔

✔ ✔

✔ ✔
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(a) 

(b) 

3.13

(c) 

(d) 

(e) 

(f) 

(g) 
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5/5 1/1
6/6 1/1
0/0 0/0
3/5 1/1

5/6 1/1
5/5 1/1
4/4 1/1
0/0 0/0
1/1 0/0

C.2.1
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(i) (ii) (iii)

  

3/4
3/3
2/2
0/0
1/1
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10

(i)
(ii)  

(iii) (iv)
(v) (vi)

  

2/3
2/2
1/1
0/0
1/1
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3 2

2 3

5

50 50 60

1 4

2 2

4 1

0 1

4 1
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40% 40%

40% 40%

20% 100%

40% 40%

(i) (ii)
(i)

(ii) (iii)
(iv)

(v)

13.51 (i) (ii)
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2/3
3/3
2/3
0/0
0/0

1. 

2. 

3. 

4. 

5. 

6. 

7. 
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8. 

9. 

(i)
(ii)

(iii) (iv)
(v)

82 87

1,380,000 150,000
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15
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– 

– 

– 

(a) 

(b) 
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89

23 24 2401A

www.relianceglobal.com.hk
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www.relianceglobal.com.hk

(i)
(ii) (iii)

(iv) (v)

25%
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(i) (ii)
(iii)



年 報 2025/26 信 保 環 球 控 股 有 限 公 司 52

C2

34 49
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收回款項
本集團之重要性矩陣

對
持
份
者
評
估
及
決
策
之
影
響

對本集團業務之影響

高

高低

勞工準則

耗水
資料私隱保護

供應鏈管理

舉報機制

能源消耗

廢棄物管理

僱傭慣例

社區投資

職業健康及安全

僱員發展及培訓

質量保證

廢氣排放

氣候變化

溫室氣體（「溫室氣體」）排放

打擊洗錢及
恐怖分子資金籌集

客戶滿意度

反賄賂及反貪行為
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23 24 2401A
info@relianceglobal.com.hk

A. 

137/1995

A1. 
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362.65 387.70 -6.46%
0.18 1.08 -83.33%

26.08 27.93 -6.62%

1.71

3%

4.02

3%

100%
100%
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• 

• 

• 

• FSC

14.34%

 

87.32 199.58 286.90 99.79 271.93 371.72 -22.82%
160.00 – 160.00 150.00 – 150.00 6.67%

247.32 199.58 446.90 249.79 271.93 521.72 -14.34%
 

1

4.02 2.99 34.45%

2 7.98 9.84 -18.90%

1. 111.18

174.73

2. 56 53
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A2. 

2,179.35
3%

10,170.63
3%

• 24 26

• 

• 

• 

29.67%
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• 157,337.55 – 157,337.55 91,726.72 529,810.13 621,536.85 -74.69%

• 3 52,333.33 – 52,333.33 63,962.96 55,046.91 119,009.87 -56.03%

•  
3

– – – 25,475.86 – 25,475.86 –100.00%

• 911,800.00 9,300.00 921,100.00 829,000.00 12,689.00 841,689.00 9.43%

1,121,470.88 9,300.00 1,130,770.88 1,010,165.54 597,546.04 1,607,711.58 –29.67%

 10,170.63 9,201.12 10.54%

20,192.34 30,334.18 -33.43%

3. 

22.42

79.62%
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4
 

3,920.00 3,430.00 14.29%
 35.26 19.63 79.62%

70.00 64.72 8.16%

4. 

5
 

246.00 130.00 89.23%
246.00 130.00 89.23%

  2.21 0.74 198.65%

5. 
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A3. 

FSC
PEFC

FSC PEFC
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FSC PEFC
FSC

PEFC
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44 46

2050
2035 2050
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26

FSC PEFC
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FSC PEFC
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 – 5
6

0.52

3%

3.19

3%
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 – 

• 

• 

• 

• 

 – 

 – 

15.01%
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6 7
 

 – 

• tCO2e 55.08 – 55.08 22.55 130.98 153.53 –64.12%
• tCO2e 14.41 – 14.41 17.61 15.16 32.77 –56.03%
• tCO2e – – – 5.89 – 5.89 –100.00%

 – 

• tCO2e 269.89 5.49 275.38 193.99 6.72 200.71 37.20%
 – 

• tCO2e 0.42 0.96 1.38 0.48 1.31 1.79 –22.91%
• tCO2e – 8.32 8.32 – 22.48 22.48 –62.99%

tCO2e 339.80 14.77 354.57 240.52 176.65 417.17 –15.01%
 tCO2e/ 3.19 2.39 33.47%

tCO2e/ 6.33 7.87 -19.57%

6. 

 – 2

(IPCC) (AR6)

(ICAO)

7. tCO2e
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B. 

B1. 

56 53

 

33 32
23 21

30 6 3
30 50 36 32
50 14 18

7 8
49 45

15 15
41 38
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41.07%

58.93%

87.50%

12.50%

73.21%

26.79%

10.71%

25.00%

64.29%

按性別劃分之僱員

按僱傭類別劃分之僱員

男性 女性

管理層 一般僱員

按地區劃分之僱員

香港 歐洲

按年齡分佈劃分之僱員

30歲以下 30至
50歲

50歲以上



信 保 環 球 控 股 有 限 公 司 年 報 2025/2671

18 30
32.14%8 56.60%

9 9
 

10 30.30% 15 46.88%
8 34.78% 15 71.43%

30 1 16.67% 2 66.67%
30 50 8 22.22% 21 65.63%
50 9 64.29% 7 38.89%

9 60.00% 15 100%
8 19.51% 15 39.47%
1 –

8. 

9. 
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B2. 

319/2006

B3. 
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100.00%10

 100.00% 5.3911 5.70

12

 

% 100.00 100.00
% 100.00 100.00

% 100.00 100.00
% 100.00 100.00

10. 

11. 

12. 

13

 

6.06 6.25
4.43 4.86

24.86 21.75
2.61 2.84

13. 
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B4. 

18
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B5 

 

30 27
19 23
24 42

1 4
5 2

79 98
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B6. 

245/2004



年 報 2025/26 信 保 環 球 控 股 有 限 公 司 78



信 保 環 球 控 股 有 限 公 司 年 報 2025/2679

100%
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B7. 

135/2010

(i) (ii)
(iii)

5 3
6 5 9 3.5

12 10
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B8. 
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29,663,000
680,000 12,595,000

–  
 

– 

 

– 

– 

– 
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–  

– 

– 
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90  

• 

•  
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• 

• 
 

 

• 

•  
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P07327
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7 111,176 174,725
(108,541) (169,380)

8 65,876 3,762
(22,465) (27,035)

9(c) (9,687) (9,839)
40 2 –  

36,361 (27,767)  

521 1,853
(406) (814)  

9(a) 115 1,039  

9 36,476 (26,728)

12(a) 43 (50)  

36,519 (26,778)  

1,940 (464)  

38,459 (27,242)  

44,280 (16,548)
(7,761) (10,230)  

36,519 (26,778)  

45,268 (16,785)
(6,809) (10,457)  

38,459 (27,242)  

– 14 4.05 (1.57)  

– 14 4.01 (1.57)  

94 177
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15 16,625 18,010
16 1,574 1,092
17 – 174
18 – 30,018
22 21,200 5,672
40 6 –  

39,405 54,966  

20 9,750 9,451
21 92,090 64,110
22 8,463 30,372
23 12,595 39,626
18 121,899 25,702
19 10,100 –

54 1,807
24 50,916 64,905  

305,867 235,973  

25 15,439 8,446
43 125

26 50,158 41,638
27 860 1,035  

66,500 51,244  

239,367 184,729  

278,772 239,695  
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27 705 58
28 321 350  

1,026 408  

277,746 239,287  

29 41,837 41,837
30 261,976 216,708  

303,813 258,545
(26,067) (19,258)  

277,746 239,287  

94 177
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29 30(i) 30(ii) 30(iii) 30(iv) 30(v)           

122,053 70,561 2,885,431 2,323 8,000 (2,081) (2,845,233) 241,054 (8,801) 232,253

– – – – – – (16,548) (16,548) (10,230) (26,778)

 
– – – – – (237) – (237) (227) (464)

– – – – – (237) – (237) (227) (464)          

– – – – – (237) (16,548) (16,785) (10,457) (27,242)
18,230 16,954 – – – – – 35,184 – 35,184

 
29(iii) – (908) – – – – – (908) – (908)

29(iv) (98,446) – 98,446 – – – – – – –          

41,837 86,607 2,983,877 2,323 8,000 (2,318) (2,861,781) 258,545 (19,258) 239,287          

41,837 86,607 2,983,877 2,323 8,000 (2,318) (2,861,781) 258,545 (19,258) 239,287

– – – – – – 44,280 44,280 (7,761) 36,519

 
– – – – – 988 – 988 952 1,940

– – – – – 988 – 988 952 1,940          

– – – – – 988 44,280 45,268 (6,809) 38,459          

41,837 86,607 2,983,877 2,323 8,000 (1,330) (2,817,501) 303,813 (26,067) 277,746          

94 177
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36,476 (26,728)

9(a) 406 814
9(a) (521) (1,853)
9(c) 2,350 2,329
9(c) 1,163 1,119
9(c) (69) (58)
9(c) 4,748 3,229
9(c) 60 4,277
9(c) – 33
9(c) 4,827 2,442
9(c) – 165
9(c) 174 –

8 (51,166) (5,732)
 

8 (14,130) 2,260
9(c) (12,413) (696)
9(c) (4,068) –

9(c) (550) (207)
9(c) (92) –

9(c) 16,811 654
9(c) 259 –

40 (2) –  

(15,737) (17,952)
(299) 6,497

(30,324) (15,705)
28,195 25,696
(1,015) –

7,030 (10,097)  

(12,150) (11,561)

– (17) (1,221)
– 1,785 3,057
– (97) (88)  

(10,479) (9,813)  
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(10,000) (79,700)
– 79,700

(89,454) (145,102)
88,571 92,854

15 (413) (227)
356 93

9(a) 39 728
382 1,125

(4) –  

(10,523) (50,529)  

 
59,240 139,149

(51,782) (121,998)
(370) (779)

(1,173) (1,138)
9(a) (36) (35)

– 34,276  

5,879 49,475  

(15,123) (10,867)

64,905 76,064

1,134 (292)  

50,916 64,905  

94 177
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1. 

Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda
23 24 2401A

163

2. 

4

3. 

(a) 



信 保 環 球 控 股 有 限 公 司 年 報 2025/2695

3. 

(a) 

– 

5

(b) 
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3. 

(b) 

3(h)(ii)



信 保 環 球 控 股 有 限 公 司 年 報 2025/2697

3. 

(c) 
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3. 

(c) 

36 36

36

(d) 



信 保 環 球 控 股 有 限 公 司 年 報 2025/2699

3. 

(d) 

(i) 

– 

– –

– 

(ii) 
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3. 

(e) 

3(h)(ii)

– 

– 

50
5–10
5–10

5



信 保 環 球 控 股 有 限 公 司 年 報 2025/26101

3. 

(e) 

(f) 

3(h)(ii)

(g) 

12
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3. 

(g) 

37



信 保 環 球 控 股 有 限 公 司 年 報 2025/26103

3. 

(g) 

(h) 

(i) 

– 
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3. 

(h) 

(i) 

– 

– 

– 12 12 12

– 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26105

3. 

(h) 

(i) 

12



年 報 2025/26 信 保 環 球 控 股 有 限 公 司 106

3. 

(h) 

(i) 

– 

– 

– 

– 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26107

3. 

(h) 

(i) 

– 

– 

– 

– 

– 

– 

– 

– 

– 
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3. 

(h) 

(i) 

(i) (ii)
(iii)

30

(i)
(ii)

90



信 保 環 球 控 股 有 限 公 司 年 報 2025/26109

3. 

(h) 

(i) 

3(v)(ii)

– 

– 

– 

– 

– 

– 

– 
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3. 

(h) 

(i) 

(ii) 

– 

– 

– 

– 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26111

3. 

(h) 

(ii) 
– 

– 

– 
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3. 

(h) 

(iii) 

34

(i) 

(j) 

3(h)(i)



信 保 環 球 控 股 有 限 公 司 年 報 2025/26113

3. 

(k) 

(i) 

(ii) 

(l) 

(i) 

5

(ii) 

9

(m) 

3(h)(i)
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3. 

(n) 

3(x)

(o) 

(p) 

3(n)



信 保 環 球 控 股 有 限 公 司 年 報 2025/26115

3. 

(q) 

(r) 

(s) 

(i) 



年 報 2025/26 信 保 環 球 控 股 有 限 公 司 116

3. 

(s) 

(ii) 

57
5

2/3 22,500
390,000

2022

(iii) 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26117

3. 

(t) 
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3. 

(t) 

– 

– 

– 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26119

3. 

(t) 

– 

– 

– 

– 

(u) 

(i) 
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3. 

(u) 

(ii) 

(v) 

12

15 63
12



信 保 環 球 控 股 有 限 公 司 年 報 2025/26121

3. 

(v) 

(i) 

(ii) 

3(h)(i)

(w) 
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3. 

(w) 

(x) 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26123

3. 

(y) 

(a) 

(i) 

(ii) 

(iii) 

(b) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (a)

(vii) (a)(i)

(viii) 
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3. 

(z) 

4. 

21

21



信 保 環 球 控 股 有 限 公 司 年 報 2025/26125

5. 

3

(a) 

34 22 21 23
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5. 

(b) 

6. 

8

• 163

• 

(i) 

(ii) 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26127

6. 

 

     

3,011 – 108,165 111,176    

(4,064) – (15,393) (19,457)   

65,868
(9,529)

(406) 

36,476 

– – (383) (383)
– – (2,312) (2,312)

(174) – – (174)
– – (4,748) (4,748)

(60) – – (60)
(4,827) – – (4,827)

(16,811) – – (16,811)
(259) – – (259)

12,413 – – 12,413
550 – – 550

4,068 – – 4,068
– – 92 92
3 – 31 34    
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50,947 – 114,347 165,294   

– 1,574
– 121,899
– 10,100
– 46,405 

345,272 

1,307 – 60,517 61,824   

– 1,565
– 321
– 3,816 

67,526 

6. 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26129

6. 

 

     

4,598 – 170,127 174,725    

(4,332) – (17,541) (21,873)   

5,073
(9,114)

(814) 

(26,728) 

– – (183) (183)
– – (2,295) (2,295)
– – (3,229) (3,229)

(4,277) – – (4,277)
(33) – – (33)

(2,442) – – (2,442)
– – (165) (165)

(654) – – (654)
696 – – 696
207 – – 207

74 – 178 252    
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85,881 – 92,207 178,088   

– 1,092
– 55,720
– 56,039 

290,939 

384 – 47,734 48,118   

– 1,093
– 350
– 2,091 

51,652 

6. 



信 保 環 球 控 股 有 限 公 司 年 報 2025/26131

6. 

(i) (ii)

  

     

71,977 152,831 – –

3,011 11,820 22,868 7,039
33,694 7,325 – –

2,494 2,749 16,531 17,909    

111,176 174,725 39,399 24,948    

10%

   

A – 59,240 28,366
B – 27,929 –

C – * – 94,288  

* 
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7. 

   

(i) 108,165 170,127
(ii) 3,011 4,598  

111,176 174,725  

(i) 

15

(ii) 15

8. 

   

91 53
489 237  

580 290  

51,166 5,732
14,130 (2,260)  

65,296 3,472  

65,876 3,762  
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9. 

   

(a) 

(39) (728)
(482) (1,125)  

(521) (1,853)

36 35
370 779  

406 814  

(115) (1,039)  

(b) 

12,117 13,095
321 371  

12,438 13,466  
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(c) 

20 96,698 153,220
15 2,350 2,329

16 1,163 1,119
16 116 425

(960) 1,737

* (69) (58)

– 21 34(a) * 4,748 3,229
– 22 34(a) * 60 4,277
– 21 34(a) * – 33
– 23 34(a) * 4,827 2,442
– 21 34(a) * – 165
– 17 174 –

– 21 34(a) * (92) –
– 22 34(a) * (12,413) (696)
– 21 34(a) * (550) (207)
– 23 34(a) * (4,068) –

34(a) * 16,811 654
34(a) * 259 –

9,687 9,839

– 1,380 1,380
– 150 175

1,530 1,555  

* 

9. 
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10. 

383(1) 2

 

      

 
– – – – –

 
– 308 – – 308

 
– 10 – 1 11
– 720 – 18 738     

– 1,038 – 19 1,057     

120 – – – 120
 

10 – – – 10
 

10 – – – 10
 

111 – – – 111
 

110 – – – 110     

361 – – – 361     

361 1,038 – 19 1,418     
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10. 

 

      

– 520 – 8 528
 

– 457 – 17 474
 

– 339 – 17 356
– 130 – 7 137     

– 1,446 – 49 1,495     

33 – – – 33
 

90 – – – 90
120 – – – 120
120 – – – 120     

363 – – – 363     

363 1,446 – 49 1,858     
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11. 

10

   

2,280 1,097
– –

79 37  

2,359 1,134  

 

   

1,000,000 4 2  
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12. 

(a) 

   

 – – 61
 – (61) –  

(61) 61

 – – 21

 – 3 33

 – – –
 – – (24)  

– (24)

 – 59 –

 – – –

(44) (41)  

(43) 50  

16.5% 16.5%
2,000,000 8.25%

16.5%

22%
22%
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12. 

(a) 

16%
16%

18%

20%

25%

(b) 

   

36,476 (26,728)  

5,878 (4,577)
(9,450) (223)

14 178
4,581 4,740

(98) (43)
(907) (1)

(61) (24)  

(43) 50  

13. 
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14. 

(a) 14(b)

   

 
44,280 (16,548)  

(b) 

   

 
1,093,841,518 1,053,386,345

 
9,655,727  

 
1,103,497,245 1,053,386,345  
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15. 

       

2,768 12,811 1,325 7,149 2,898 26,951
– – 44 – 183 227
– – (17) – (148) (165)

(22) (98) (5) (55) (21) (201)      

2,746 12,713 1,347 7,094 2,912 26,812
– 187 30 – 196 413
– – – – (1,590) (1,590)

121 554 39 312 186 1,212      

2,867 13,454 1,416 7,406 1,704 26,847      

– 1,719 858 2,826 1,144 6,547
– 763 131 753 682 2,329
– – (13) – (37) (50)
– (6) (2) (14) (2) (24)      

– 2,476 974 3,565 1,787 8,802
– 831 101 798 620 2,350
– – – – (1,303) (1,303)
– 93 26 141 113 373      

– 3,400 1,101 4,504 1,217 10,222      

2,867 10,054 315 2,902 487 16,625      

2,746 10,237 373 3,529 1,125 18,010      
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16. 

  

1,928
1,407 

3,335
1,645 

4,980 

1,124
1,119 

2,243
1,163 

3,406 

1,574 

1,092 

 
425,000 116 

418,000
1,645,000 989,000

1,209,000 1,173,000
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16. 

   

1,574 1,092  

27

17. 

  

 
174 

 
–

(174) 

(174) 

–
 

174 

(i) 

174,000
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18. 

   

(i) 99,571 25,702
(ii) 22,328 30,018  

121,899 55,720  

121,899 25,702
– 30,018  

121,899 55,720  

(i) 

(ii) 
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19. 

   

10,100 –
  

12 6%

34(a)

20. 

   

2,287 2,634
7,463 6,817  

9,750 9,451  

   

96,698 153,220  
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21. 

    

23,857 15,892
34(a) (14,846) (9,668)

(i) 9,011 6,224

680 689
34(a) – (550)

680 139

(ii) 24,351 5,635
34(a) (174) (165)

24,177 5,470

37(b) 1,015 –
(iii) 50,158 41,638  

85,041 53,471
(iv) 2,857 2,576
(v) 4,192 8,063  

92,090 64,110  
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21. 

(i) 

   

0 30 169 132

31 90 703 1,283

91 180 556 –

181 365 6,438 275

365 1,145 4,534  

9,011 6,224  

20 120 30 120

(ii) 

16,000,000
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21. 

(iii) 

50,158,000 41,638,000

180 90 26

   

50,158 41,638

(50,158) (41,638)  

– –
  

(iv) 

2,857,000 2,576,000

(v) 

5,000,000
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22. 

   

29,723 48,457
34(a) (60) (12,413)  

29,663 36,044  

8,463 30,372
21,200 5,672  

29,663 36,044  

29,663 36,044
– –  

29,663 36,044  

9% 12%
8.5% 15.0%
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22. 

29,663,000 36,044,000
29,723,000

48,457,000 (i)29,723,000 26,094,000
(ii) 910,000 90 (iii) 90 180

180 365 (iv) 21,453,000 365

60,000 12,413,000

34(a)

23. 

   

 – 18,122 44,394
34(a) (5,527) (4,768)  

12,595 39,626  

9

5,527,000 4,768,000

24. 

50,916,000
64,905,000

618,000
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25. 

   

1,624 2,079
12,439 4,042

1,238 2,187
37(b)(i) 138 138  

15,439 8,446  

   

0 30 561 557
31 90 153 393
91 180 – 101

180 910 1,028  

1,624 2,079  

90 90 
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26. 

   

50,158 41,638  

21(iii)

   

 

50,158 41,638  

(50,158) (41,638)  

– –
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27. 

   

860 1,035
705 58  

1,565 1,093  

28. 

  

394
12 (41)

(3) 

350
12 (44)

15 

321 

102,821,000
86,704,000

65,460,000
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29. 

0.01
0.01

(i) (ii)
        

 
 

 
30,000,000 300,000 27,534,000 275,340 575,340     

9,115,435 91,154 3,089,833 30,899 122,053
(iii) 1,822,980 18,230 – – 18,230
(iv) – (98,446) – – (98,446)
(iv) (9,844,574) – – – –     

 
 

1,093,841 10,938 3,089,833 30,899 41,837     

(i) 

(ii) 

100%
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29. 

 

(ii) 

(i)

29.9%

(ii)

29(iv)

0.01

(1) 0.03125

0.01 (1)

0.003125 0.01

(iii) 1,822,980,000

0.0193 34,276,000

35,184,000

(iv) 

(10) (1)

(i)

(ii)

0.09 0.10 0.01
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30. 

(i) 

40

(ii) 

(iii) 

103,948,000 98,953,000
4,995,000

2,779,000

5% 10%
72,000

72,000

5% 20%
35,000

35,000

(iv) 

(v) 
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31. 
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32. 

    

24,487 824 25,311

139,149 – 139,149

(121,998) – (121,998)
(779) – (779)

– (1,138) (1,138)
– (35) (35)   

16,372 (1,173) 15,199   

– 35 35
779 – 779

– 989 989
– 418 418   

779 1,442 2,221   

 
41,638 1,093 42,731

59,240 – 59,240

(51,782) – (51,782)
(370) – (370)

– (1,173) (1,173)
– (36) (36)   

7,088 (1,209) 5,879   

– 36 36
370 – 370

1,062 – 1,062

– 1,645 1,645   

1,432 1,681 3,113   

50,158 1,565 51,723   
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33. 

   

188,315 194,046
121,899 55,720  

310,214 249,766  

(67,162) (51,177)  

34. 

(a) 

86% 85%

30 120

9
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34. 

(a) 

100% 100%
40%

46%

29,663,000 36,044,000
680,000 139,000

29,663,000
36,044,000
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34. 

(a) 

    

12
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34. 

(a) 

12

      

 
(i)

21  9,070 1,793

 14,787 14,099

 
(ii)

22 12 29,723 26,095

 – 12,090

 – 10,272

 
(iii)

23  18,122 44,394

 
(iv)

21 12 76,030 47,247

 – 281

 174 434

 
(v)

24 12 50,916 64,905

vi 19 12 10,100 –
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34. 

(a) 

(i) 9

10.4% 94.9%
68.6% 22,985,000

14,477,000
4,748,000 3,229,000

(ii) 

1.8% 1.8% 15.1%

100%

9

10,272,000
90 10,272,000

26,336,000 9,094,000

3,387,000
12,090,000 12,090,000

60,000 1,831,000
60,000 4,277,000

16,811,000 654,000

(iii) 
18,122,000 44,394,000

4,827,000
2,442,000 4,068,000

(iv) 

174,000 715,000
174,000 715,000
100% 100%

259,000
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34. 

(a) 

(v) 

12 12

(vi) 

12

     

12

          

 
532 5,922 425 821 7,586 370 354 – 2,326

(532) 532 – – – – – – –
– – (115) – (581) (89) (118) – –
– 3,229 – 1,010 3,267 – 33 165 2,442
– (15) – – – – – – –         

 
 

– 9,668 310 1,831 10,272 281 269 165 4,768
– (92) (310) (1,831) (10,272) (281) (269) – (4,068)

808 3,940 60 – – – – – 4,827
1 521 – – – – – 9 –         

 
809 14,037 60 – – – – 174 5,527         
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34. 

(b) 

 

       

 
15,439 – – – 15,439 15,439
50,158 – – – 50,158 50,158

928 724 – – 1,652 1,565      

66,525 724 – – 67,249 67,162       

 

       

 
8,446 – – – 8,446 8,446

41,638 – – – 41,638 41,638
1,064 59 – – 1,123 1,093      

51,148 59 – – 51,207 51,177      
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34. 

(c) 

(d) 

(i) 

  

     

9% – 12% 29,663 8.5% – 15.0% 36,044  

5.32% – 6.02% (1,565) 5.32% (1,093)  

 
2.21% – 2.23% (50,158) 3.7% – 6.7% (41,638)  
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34. 

(d) 

(ii) 

1%
502,000

416,000

1%

(e) 

1% 1%
1,219,000 557,000
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34. 

(f) 

(i) 

13

• 

• 

• 
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34. 

(f) 

(i) 

      

– 99,571 99,571 – – 99,571     

– 22,328 – – 22,328 22,328     

      

– 25,702 25,702 – – 25,702     

– 30,018 – – 30,018 30,018     
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34. 

(f) 

(i) 

  

–

30,018 

30,018
30,000

(10,344)
344

(31,000)
982

2,328 

22,328 

(ii) 
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35. 

50,158,000 41,638,000

36. 

37. 

(a) 

10

   

1,399 2,368
19 133  

1,418 2,501  

(b) 

(i) 

25

(ii) 

1.5%

(iii) 

   

2,145 –
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38. 

   

– –

107,698 139,708  

107,698 139,708  

292 222
– 1,121

137,700 107,197
18 –

1,129 543  

139,139 109,083  

2,093 1,450
24,009 26,940  

26,102 28,390  

113,037 80,693  

220,735 220,401  

220,735 220,401  

41,837 41,837
178,898 178,564  

220,735 220,401  
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38. 

        

70,561 2,938,375 2,216 8,000 (2,921,498) 97,654
29(iii) 16,954 – – – – 16,954

29(iii) (908) – – – – (908)
29(iv) – 98,446 – – – 98,446

– – – – (33,582) (33,582)      

86,607 3,036,821 2,216 8,000 (2,955,080) 178,564      

86,607 3,036,821 2,216 8,000 (2,955,080) 178,564
– – – – 334 334      

86,607 3,036,821 2,216 8,000 (2,954,746) 178,898      
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39. 

 

       

1 100% – 100%

2 100% – 100%

1 100% – 100%

23,000,000 100% – 100%

 100 51% – 51%

Woodlands Europe d.o.o. 10,000 51% – 100%

Woodlands Industrial S.R.L. 226,000 51% – 100%

WLG Woodlands Production 
S.R.L.

23,537,200 51% – 100%

Woodlands Croatia d.o.o. 2,654 51% – 100%

1 100% – 100%

100,000 100% – 100%

Cong Ty Tynh Fruitful Timber 
Global (Vietnam)

500,000 100% – 100%
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39. 

   

49% 49%

16,531 17,909

24,821 30,778

(93,856) (86,991)

(321) (350)

(52,825) (38,654)

(26,067) (19,258)

15,230 44,445

(15,838) (20,889)

(14,172) (21,435)

(6,809) (10,457)

(9,021) (8,539)

(27) (52)

5,771 (4,731)

(3,277) (13,322)

40. 

  

4
2 

6 
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40. 

Reliance Global Capital Limited Reliance Global Capital
AZIO Corporation AZIO

150 Reliance Global Capital AZIO 60
60 13.5 16.5 Reliance Global Capital 40%

AZIO 40% 9% 11%
5

Reliance Global Capital

 

       

10,000 40% – 40%

  

3,184
3,169 

15 

6 

40%
– 6
– 2 
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41.  

   

 
59,996 –

  

42. 

9  
7

1

9  
7

1

 – 
11

1
7 9

10 7
1

18  2

19 2

21 2

10
28 3

1 
2 
3 

18
18 1

18
18
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111,176 174,725 305,613 509,326 761,776     

36,476 (26,728) (9,640) (3,985) 17,646
43 (50) (29) (1,695) (2,663)     

36,519 (26,778) (9,669) (5,680) 14,983     

44,280 (16,548) (4,453) 280 12,758
(7,761) (10,230) (5,216) (5,960) 2,225     

36,519 (26,778) (9,669) (5,680) 14,983     

 

345,272 290,939 276,583 368,679 408,194
(67,526) (51,652) (44,330) (126,188) (159,886)     

277,746 239,287 232,253 242,491 248,308     

303,813 258,545 241,054 245,797 244,749
(26,067) (19,258) (8,801) (3,306) 3,559     

277,746 239,287 232,253 242,491 248,308     
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