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QUARTERLY UPDATE ANNOUNCEMENT

This announcement is made by the Board of Directors (the “Board”) of Sustainable Forest
Holdings Limited (the "Company") pursuant to Rule 13.24A of the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

References are made to (i) the announcement of the Company dated 12 October 2018 in
relation to, among others, the Stock Exchange’s decision to place the Company into the first
delisting stage; and (ii) the announcements of the Company dated 10 January 2019, 12 April
2019 and 9 July 2019 in relation to the quarterly update on the Company (collectively, the
“Announcements”).

On 9 April 2019, the Company submitted a resumption proposal (“Resumption Proposal”)
to the Stock Exchange addressing the resumption conditions set out in the Announcements.
On 25 April 2019 and 12 June 2019, the Company received comments on the Resumption
Proposal from the Stock Exchange. On 22 and 28 May 2019 and 28 June 2019, the Company
submitted its replies to address the Stock Exchange’s comments. As at the date of this
announcement, the Company has not received further comments on the Resumption Proposal
from the Stock Exchange.

SUSPENSION OF TRADING
Trading in the shares of the Company has been suspended commencing from 9:00 a.m. on 10

October 2018 as the Company has been placed in the first delisting stage under Practice Note
17 of the Listing Rules referred to in the Company’s announcement dated 12 October 2018.
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Hong Kong, 9 October 2019
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