TO BE VALID, THE WHOLE OF THIS CPS APPLICATION FORM MUST BE RETURNED
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THIS CPS APPLICATION FORM IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING CPS HOLDER(S) NAMED BELOW ONLY. NO APPLICATION CAN BE MADE AFTER
4:00 P.M. ON THURSDAY, 25 APRIL 2013.
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IF YOU HAVE SOLD ALL OR PART OF YOUR CPS OF SUSTAINABLE FOREST HOLDINGS LIMITED (THE "COMPANY "), YOU SHOULD AT ONCE HAND THIS FORM TO THE PURCHASER OR TO THE BANK
OF THE TRANSFEREE, THE LICENSED SECURITIES DEALER OR REGISTERED INSTITUTION IN SECURITIES OR OTHER AGENT THROUGH WHOM THE SALE OR TRANSFER WAS EFFECTED FOR
TRANSMISSION TO THE PURCHASER OR THE TRANSFEREE.
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IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS CPS APPLICATION FORM OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT A LICENSED SECURITIES DEALER, REGISTERED
INSTITUTION IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISE
BT MEACPSRERBEM S ARYERDN o THEE MR BANBEESTSp MU SRE RIS M SEYSHGRLLELEN-
TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE PROSPECTUS OF SUSTAINABLE FOREST HOLDINGS LIMITED DATED 11 APRIL 2013 (THE “PROSPECTUS”) UNLESS THE
CONTEXT OTHERWISE RE!
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A copy of each of the Prospectus Documents, and having attached thereto the documents specified in the paragraph headed “Documents delivered to the Registrars of Companies” in Appendix III to the Prospectus, has been registered with the
istrar of Companies in Hong Kong pursuant to Section 342C of the Companies Ordlndnue The Registrar of Companies in Hong Kong ldkes no responsibility as to the contents of these documents. N
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Hong Kong Exchanges and Clearing lellcd the Stock Exchange and HKSCC la.kc no rcsponslbllny for the contents of this CPS Apphcauon Form, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this CPS Ap hcallon Form.
ﬁ&’“%&“é—ﬁfﬁ PR 23 W~ xﬁ)’&’ﬁmj“ﬁﬂiﬂ’sﬁﬂ A AR Z A MO 3T S E Y e SR M O R SR AT 0 R > S BT R S S TR AR CPS HI R R A A TS AT ] A 20 A T E A R A
sl!ﬁéﬁ%l’ﬂ"é"ﬂ'né\ﬂé{lfﬂl%ﬁk?ﬁvgﬂfﬂﬁﬁ °

Registered office: Head Office and principal place of
At M E - business in Hong Kong:
7 it S0 0 5 BE B

Clarendon House

2 Church Street 4/F., Soho Tower
Hamilton, HM 11 No. 110-118 Caine Road
Bermuda Central
. . . . Hong Kong
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CPS OPEN OFFER OF NOT MORE THAN 215,525,161 OFFER CPS
AT HK$0.0100125 PER OFFER CPS ON THE BASIS OF
ONE OFFER CPS FOR EVERY SIX CPS
HELD ON THE RECORD DATE
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PAYABLE IN FULL ON APPLICATION BY NO LATER THAN 4:00 P.M. ON THURSDAY, 25 APRIL 2013
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CPS APPLICATION FORM

i
CPS R FE R 1%
Name(s) and address of the Qualifying CPS Holder(s) i .
Vb CPS Fr 41 A KE 5 T8 b B Number of CPS registered in your name(s) on Wednesday, 10 April 2013
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Box A
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Number of Offer CPS in your assured allotment subject to payment in full on application by no later than
4:00 p.m. on Thursday, 25 April 2013
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Box B
L]

Amount payable on assured allotment when applied in full

H R A AR R R AR R E AR R

Box C HK$
L] i 7T

Number of Offer CPS applied for

Application can only be made by the Qualifying CPS Holder(s) named above. R 2 B CPS B A
HGE ATl 48 302 G AR CPS 1A AR - BoxD Remittance enclosed
L e
Please enter in Box D the number of Offer CPS applied for and the amount of remittance enclosed ;Ké
7t

(calculated as the number of Offer CPS applied for multiplied by HK$0.0100125).
T S T A R 2 CPS B B B B 2 B < AT (DL R G R 2 8% CPS B H AR 1240.0100125 # T EFFE) ©

Any payments for Offer CPS shall be rounded down to the nearest HK$0.01.
BE 15 CPS 2 AT A 1 CHE T W8 A die 2 40T s Al <

You are entitled to apply for any number of Offer CPS which is equal to or less than your assured allotment shown in Box B above by filling in this CPS Application Form. Subject as mentioned in the Prospectus and this CPS Application Form, such allotment is made
to the CPS Holders who (a) were registered on the register of CPS Holder and (b) were not the Excluded CPS Holder on Wednesday, 10 April 2013 on the basis of an assured allotment of one Offer CPS for every six exlstmg CPS held on Wednesday, 10 April 2013.
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If you wish to apply for any Offer CPS, you should complete and sign this CPS Application Form, and lodge this CPS Application Form together with a remittance for the full amount payable in respect of the Offer CPS applied for with Tricor Tengis Limited at 26th
Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong by not later than 4:00 p.m. on Thursday, 25 April 2013. All remittances must be in Hong Kong dollars. Cheques must be drawn on an account with, or cashier’s orders must be issued by, a licensed
bank in Hong Kong and made payable to “SUSTAINABLE FOREST HOLDINGS LIMITED — CPS OPEN OFFER ACCOUNT” and crossed “Account Payee Only” and comply with the procedures set out overleaf. No receipt will be given for such remittances.
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Additional information i ing conditions and for ication of the Offer CPS is enclosed.

i WEF 8 51 5 AT 88 1 CPS 2 W 1R B R T A

*  For identification purpose only

ey ¥



Sustainable Forest Holdings Limited
KRMEEREBR QA"

(incorporated in Bermuda with limited liability)

(Stock Code: 723)
CONDITIONS
1. No Excluded CPS Holder is permitted to apply for any Offer CPS.

2. No receipt will be issued for sums received on application(s) but it is expected that CPS certificate(s) for any Offer CPS in respect of which the application(s)
is/are accepted in full or in part will be sent to the allottee(s) or, in the case of joint allottees, to the first named allottee by ordinary post, at their own risk, at the
address stated on the form(s).

3. Completion of this CPS Application Form will constitute an instruction and authority by the applicant(s) to the Company or some person nominated by them for
the purpose, on behalf of the applicant(s), to execute any registration of this CPS Application Form or other documents and, generally, to do all such other things
as such company or person may consider necessary or desirable to effect registration in the name of the applicant(s) of the Offer CPS applied for or any lesser
number in accordance with the arrangements described in the Prospectus.

4. The applicant(s) of the Offer CPS undertake to sign all documents and to do all other acts necessary to enable him/her/them to be registered as the holder(s) of
the Offer CPS which he/she/they has/have applied for subject to the memorandum and bye-laws of the Company.

5. Remittance(s) will be presented for payment upon receipt by the Company and all interest earned (if any) will be retained for the benefit of the Company.
Completion and return of this CPS Application Form will constitute a warranty by the applicant(s) that the cheque or the cashier’s order will be honoured on first
presentation. Without prejudice to the other entitlements of the Company in respect thereof, the Company reserves the right to reject any CPS Application Form
in respect of which the accompanying cheque or cashier’s order is dishonoured on first presentation or, at the option of the Company, subsequent presentation.
In such event, the relevant assured allotments of the Offer CPS and all entitlements thereunder will be deemed to have been declined and will be cancelled.

6. Your right to apply for the Offer CPS is not transferable.

7. The Company reserves the right to accept or refuse any application(s) for Offer CPS which does/do not comply with the procedures for application set out
herein.
8. Completion and return of this CPS Application Form will constitute a warranty and representation to the Company that all registration, legal and regulatory

requirements of all relevant jurisdictions in connection with this CPS Application Form and any acceptance of them have been, or will be, duly complied with. If
you are in doubt as to your position, you should consult your professional advisers.

9. The Underwriting Agreement contains provisions entitling the Underwriter at any time prior to 4:00 p.m. on Monday, 29 April 2013 to terminate its obligations
thereunder on the occurrence of certain events including force majeure. These events are set out in the section headed “Termination of the Underwriting
Agreement” and the paragraph headed “Termination of the Underwriting Agreement” under the section headed “Letter from the Board” of the Prospectus. If
the Underwriter terminates the Underwriting Agreement in accordance with the terms thereof, the Open Offers will not proceed. In addition, the Open Offers
is conditional upon the fulfillment of the conditions set out in the paragraph headed “Conditions of the Open Offers” under the section headed “Letter from the
Board” of the Prospectus.

PROCEDURES FOR APPLICATION
You may apply for such number of Offer CPS which is equal to or less than your assured allotment set out in Box B by filling in this CPS Application Form.

To apply for such number of Offer CPS which is less than your assured allotment, enter in Box D of this CPS Application Form the number of Offer CPS for which
you wish to apply for and the total amount payable (calculated as the number of Offer CPS applied for multiplied by HK$0.0100125 (rounding down to the nearest
HK$0.01). If the amount of the corresponding remittance received is less than that required for the number of Offer CPS inserted or entitled in Box B, the applicant(s)
will be deemed to have applied for such lesser number of Offer CPS for which full payment has been received.

If you wish to apply for the exact number of Offer CPS set out in Box B of this CPS Application Form, this number should be inserted in Box D of this CPS
Application Form. If no number is inserted, you will be deemed to have applied for the maximum number of your assured entitlement that could be acquired at the
subscription price and any balance will be refunded to you.

This CPS Application Form, when duly completed, to which the appropriate remittance(s) should be stapled accordingly, should be folded once and must be returned
to Tricor Tengis Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong, no later than 4:00 p.m. on Thursday, 25 April 2013. All
remittance(s) must be made in Hong Kong dollars. Cheques must be drawn on an account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong,
and made payable to “SUSTAINABLE FOREST HOLDINGS LIMITED — CPS OPEN OFFER ACCOUNT?” for your assured allotment of Offer CPS and
crossed “Account Payee Only”. Unless this CPS Application Form, together with the appropriate remittance shown in Box C or Box D (as the case may be) of this
CPS Application Form has been received by 4:00 p.m. on Thursday, 25 April 2013, your right to apply for the Offer CPS and all rights in relation thereto shall be
deemed to have been declined and will be cancelled.

CPS certificate is expected to be posted by ordinary post to you on or before Tuesday, 7 May 2013 at your own risk. You will receive one CPS certificate for all the
entitlement to Offer CPS validly applied for and issued to you.

*  For identification purpose only
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To: Sustainable Forest Holdings Limited

Bl KR ARCE R AT B A A
Dear Sirs,
L,

I/We, being the Qualifying CPS Holder(s) stated overleaf, enclose a remittance™* for the amount payable in full on application for the number of Offer CPS at a subscription price
of HK$0.0100125 per Offer CPS specified in Box B (or, if and only if Box D is completed, in Box D). I/We accept that number of Offer CPS on the terms and conditions of the
Prospectus dated 11 April 2013 and subject to the memorandum and bye-laws of the Company and I/we hereby undertake and agree to apply for the same or any lesser number of such
Offer CPS in respect of which this application may be made. I/We authorise the Company to place my/our name(s) on the register of CPS Holders as the holder(s) of such Offer CPS
or any lesser number of Offer CPS as aforesaid and to send the CPS certificate in respect thereof by ordinary post at my/our risk to the address specified overleaf. I/We have read the
conditions and procedures for application set out overleaf and agree to be bound thereby. By signing this form, I/we declare that I/we am/are not Excluded CPS Holder(s) and my/our
application for the Offer CPS does not violate any applicable securities or other laws or regulations of any jurisdiction outside Hong Kong.
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M BATS AN BEZERIACPSTEA NG 1 Ly A B S sk B i b 2 g CPS 2 HE A O dE R A AL A B A E T A
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Please insert contact
telephone number

il SR L T A TR S BE A

Signature(s) of Qualifying CPS Holder(s)
(all joint Qualifying CPS Holder(s) must sign)
A CPS A N E (BT A i 4 & B8 CPSF 5 N3 ZH 5 %)

(1) 2 3) 4)
Date: 2013
AW —F—=4 A H

Details to be filled in by Qualifying CPS Holder(s):
i B A% CPS T A AR Z LT RER

Number of Offer CPS
applied for (being the
total specified in Box D,
or failing which, the total
specified in Box B)
RERERECPSHE
(THFr 588 2 B8
RWKRFEFZ)ZR
Fit 51 B3 2 48 21)

Total amount
of remittance (being the
total specified in Box D, or
failing which, the
total specified in Box C)

BR X 48 58
(THAASIBH R RBER
(MABER)
AW AZRAREE

Name of bank on which cheque/
cashier’s order is drawn
B RITEEZ
NARBITER

Cheque/cashier’s order number

XRBAEERS

HKS$
I

ok Cheque or cashier’s order should be crossed “Account Payee Only” and made payable to “SUSTAINABLE FOREST HOLDINGS LIMITED — CPS OPEN OFFER
ACCOUNT? (see the paragraph headed “Procedures for Application” on the reverse side of this form).

o XEE AR AT AR S M 4L GEWIT R E AR BE A BR S | Vi LT SUSTAINABLE FOREST HOLDINGS LIMITED — CPS OPEN OFFER ACCOUNT J %3 ¥ U A (7%
SHAXRKEHREFHE B -

Valid application for such number of Offer CPS which is less than or equal to an applicant’s assured allotment will be accepted in full, assuming that the conditions of the Open Offer
have been satisfied. If no number is inserted in the boxes above, you will be deemed to have applied for the number of Offer CPS for which payment has been received. If the amount
of the remittance is less than that required for the number of Offer CPS inserted, you will be deemed to have applied for such lesser number of Offer CPS for which payment has been
received. Application will be deemed to have been made for a whole number of Offer CPS. No receipt will be given for remittance.
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