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MAaGNESTUM RESOURCES CORPORATION OF CHINA LIMITED

(Incorporated in Bermuda with limited liability)
(Stock code: 723)

ANNOUNCEMENT ON CONVERSION OF CONVERTIBLE NOTE

The Company made this announcement pursuant tanagta (i) under the heading
“Dilution effect on Shareholders” of the Circular.

Reference is made to the circular dated 6 FebrR@®g (the “Circular”) of Magnesium
Resources Corporation of China Limited (the “CompanThe Company made this
announcement pursuant to paragraph (i) under thadimg “Dilution effect on
Shareholders” of the Circular. Unless the contexeim otherwise requires, terms used in
this announcement shall have the same meaningstlas Circular.

The Company would like to report that it has natereed any notice of exercise of the
conversion rights attached to the Convertible Notéhe amount of HK$1,092 million
during the month of November 2008.

Save as disclosed above, there were no other neweshssued pursuant to other
transactions during the month of November 2008uding new Shares issued pursuant to
exercise of options under the share option schdrtteedCompany.

As at 1 November 2008 and 30 November 2008, theetsshare capital of the Company
was HK$295,107,693.00 divided into 2,951,076,93rat of HK$0.10 each.
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