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VOLUNTARY ANNOUNCEMENT

Reference is made to the announcements (‘‘Announcements’’) of Sustainable Forest

Holdings Limited (‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) dated 20

October and 7 November 2011 respectively in connection with, among other matters, police

report made in Brazil and police record in Hong Kong in connection with possible threats

and extortion against the Group by a Brazilian person (being the Proposed Counterparty as

referred to in the Announcements). Capitalised terms used herein shall have the same

meanings as those defined in the Announcements unless defined otherwise.

On 19 April 2012, some newspaper and internet articles (‘‘Articles’’) circulated in Brazil

posed serious accusations against the Group regarding its operation and transactions in

Brazil. The Board wishes to state that the accusations and allegations in the Articles are

untrue and misleading.

As the Articles were circulated by the Proposed Counterparty through emails to some of the

Company’s employees in Brazil and some parties outside the Group, the Board does not

eliminate the possibility that the Proposed Counterparty has procured the publication of such

Articles.

The Group is consulting legal counsels in Brazil and in Hong Kong on the above matters

and the Events as set out in the Announcements. Further announcement(s) in relation to the

development of the relevant matters may be made by the Company as and when appropriate

in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of

Hong Kong Limited.

* For identification purpose only
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Shareholders and potential investors are advised to exercise caution when dealing in

the securities of the Company.

By order of the Board

Sustainable Forest Holdings Limited

Leung Siu Hung, Joel

Executive Directors

Hong Kong, 22 April 2012
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