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QUARTERLY UPDATE ANNOUNCEMENT

This announcement is made by Sustainable Forest Holdings Limited (the "Company")
pursuant to Rule 13.24A of the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). Reference
is made to the announcement of the Company dated 12 October 2018 in relation to, among
others, the Stock Exchange’s decision to place the Company into the first delisting stage.

Pursuant to a letter from the Stock Exchange dated 11 October 2018, the Company has been
placed in the first delisting stage under Practice Note 17 of the Listing Rules which will
expire on 9 April 2019. The Company is required to submit a viable resumption proposal at
least 10 business days (i.e. 25 March 2019) before the expiry of the first delisting stage to
address the followings:

(i) demonstrate its compliance with Rule 13.24 of the Listing Rules; and

(i) announce all material information for its shareholders and investors to appraise its
position.

The Stock Exchange may modify or supplement the above resumption conditions if the
Company’s situation changes.

As at the date of this announcement, the Company is working with its advisers to address the

resumption conditions and targets to submit a resumption proposal to the Stock Exchange
before the expiry of the first delisting stage.

* For identification purpose only



SUSPENSION OF TRADING

Trading in the shares of the Company has been suspended commencing from 9:00 a.m. on 10
October 2018.

For and on behalf of
Sustainable Forest Holdings Limited
Wang Jingyu

Chairlady

Hong Kong, 10 January 2019
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